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Date: June 4, 2018

From: Jake Neel Candidate for City Board of Director

Re: Withdrawal as Candidate for Position 5

Fort Smith — Today, Jake Neel, candidate for Position 5 for Fort Smith Board of Directors, announced his
withdrawal as a candidate in the upcoming election. Neel’s reasons for withdrawing are as follows:

“When | announced my candidacy for the City Board of Directors | was very excited about
addressing the numerous challenges that face our city. As a lifelong resident of Fort Smith, |
care deeply about our community and want to see us progress economically and develop a city
we can all be proud of. However, | just learned today that the Statement of Financial Disclosure
required from all candidates for public office would cause me to violate Non-Disclosure
Agreements | have entered into concerning some of my business and financial holdings. |
understand the reason why the public is entitled to that information, but a violation of those
agreements could cause me legal and financial problems that | want to avoid.

I hope these conflicts will resolve at some point in the future. If they do, | would love to offer
my service to the City of Fort Smith. Until then | must err on the side of caution and refrain from

seeking public office.”



